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Reminders: 

• Every time an updated payo3 is provided, the underwriter 
needs to recalculate the loan amount 

• Have an accurate estimate when the loan is closing so the 
underwriter can calculate the correct FHA MIP refund 
amount, as this will a3ect the maximum loan amount 

• You can obtain an FHA maximum mortgage worksheet from 
the Mega Capital Website 

• You cannot include closing costs with an FHA streamline, 
even if you order an appraisal 

• Verification of income is not required 
• Verbal VOE required 
• Verify 1003 reflects employment history information 


